
U.S. INTERNATIONAL TRANSACTIONS 
In the second quarter of 1996, Ihe merchandise trod. deficit rOM to $46.3 billion, from $42.7 billion in the first 
quarter. The current account deficit rose 10 $38.8 billion, from $34.9 billion in the first quarter. 
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""" ". Rettipta Paymt'l1bo ".- Unila~"" 
Period 

~et 
military ... .- 0<> U.s. "" (0l'Ci¥n -- """"'" E.,..,. 'm,.". ~~ -. - "d N. .... ~. ""- -. .... 

~- - _in i""",_ - - ....... U.S. lionl u '"'" ....,.,ipu 

"" ....•....•....•.. , .... 223,3« -3611,425 -14;',081 - 5,181 - 8,484 18,609 -140,136 91,976 -79,095 12.881 -12j,2~ - 24,833 

"" .............. ......... 250,208 - 409,76::; - 1:'9,5,,1 -3,844 - 1,613 18,091 - 152,918 100.761 -91,302 9,465 - 143.453 -23,939 

"" ........................ 320,230 - 447,189 - 126,959 -6,320 -2,591 20,352 - 115.M8 129,070 - 115,722 13,348 -102,170 -26,266 

"" ............. 362,120 - 477,365 - 115,245 - 6,749 4,043 26,192 -91,758 152,511 - 138,639 13.818 -17,880 -21,696 

" .. ....................... 389,301 - 498,331 - 109,030 -7,599 8."'" 28,291 -80,336 160,300 - 139.402 20,891 - 59,439 -35,219 
1991 ........... ...... 416,913 - 490,981 - 74.068 -5,274 11,032 32,440 - 29,812 131,003 - 121,159 15,844 - 14,028 4,&10 
1992 ........... ........ «0,352 - 536,458 - 96.106 -1,448 20,484 38,805 -38,264 119,046 - 107,851 11 ,195 -2.,069 -35,61 4 

"" ...... .... .......... .. 456.832 -589,441 - 132.609 880 20,026 39,665 -72,039 119,900 - 110.158 9,742 - 62,297 -31,6-10 
1994 .... ..... ...... 502.46.'1 -668.584 - 166,121 '."" 16.711 "."" -104,319 141,704 - 115,863 -4,159 -108,539 -39,866 
1995 . 515.940 - 149,364 -113,424 3.'"' 18,S61 46,415 

1994: , ........... ........ 11 8,462 -1 55,301 -36,839 -as 4,016 10,159 

" ............. .... 122,909 - 163,993 - 41 ,084 367 4,221 10,614 
m , .. "". ' 121,237 - 111,652 - « ,415 1,171 3.158 11 ,039 

" . ........ .. 133,1155 - 177.6311 -43,11Sa 463 4.111 11 ,251 

1995: I "." .... -.. ....•. 138.551 - 183,414 - 44,923 67' 3,770 11 .010 

" ............. .... 142,983 - 191),910 - 47.921 35' 3,834 11 ,410 
III ............ .... 144,984 -181,532 - 42,548 1,120 5,081 12,006 
IV ........... ..... 149,422 -1 81,448 - 38,026 97' 5.670 11 ,981 

1996: I ................... 150,028 - 192,758 -42,130 <8, 5,362 12,652 
II .. ....... ........ 153.316 -ZOO,146 -46,830 '" 5,~9 12,561 

, Ao:tjIlOl«! r...... c. ....... dat.o r.". dif!" .......... '" to""'" .nod -.: ~ m,H....,.. 
'TnnoI'~ un.deo- U.s. mi~....,. 0fI''''Y ..... _ (o.q>OriO) mi .... <6.-..t dot ..... oxpmd. 
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- 105,064 182,659 - 190,674 -8,016 - 113.019 -35,075 

-22,102 31,841 -30,678 1,163 -21,539 -8,169 
-25,882 33,287 -33,923 -636 - 2~,5 1 8 -9,5()1 
- 28,441 37,212 - 38,801 -1,589 -3M36 -9,975 
- :17,a4ti a9,atilI - 42,462 - 3,W4 -aO.441.1 - 12,215 

- 29,515 44,100 - 45,000 - 000 -30,41(. -8,639 
-31,824 46,779 - 47,641 -862 -32,686 -8.290 
-24,335 45.269 -49,630 -4,361 -28,696 -8,992 
- 19,391 46,M3 -48,403 - 1,890 - 21,281 -9.154 

-24,2"21 47,497 -47,235 262 - 23,965 - 10,90-1 
-27,87f> 48,195 - 49,199 -1,604 - 29,479 -9.300 

'~data .... not _oily odjuot<d. 
'1'- tnnot..-. 01...,.. ond ................ U.s. mil; •• .,. ,..., ............ 
$u ,.. .1? fw _; ... <11 .... af 1obI.. 

""-00 N_' 
-"' 
- 152,088 
- 167,392 
- 128,436 
- 105,515 

-94,651 
- 9,518 

- 62,f>83 
-99,936 

- 148,405 
- 148,154 

-29,108 
-36,O"l5 
-40,011 
- 42,1155 

- 39,0:>4 
-40,976 
-37,688 
-30.435 

-34,869 
-38.779 
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